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RIGHT MOVE SEMINAR : YOUR HOUSE PAYS FOR ITSELF

by K. CHAUFFE

fs part of Preservation Week, the FPSE Housing
Corp. and Comserce Bank sponsored z seminar on the
advantages of being an owner-occupant of a 7 or §-
fagily building. According to information present-
ed at the seminar, the rent froe the apartaent in a
2-flat will pay most of the note on the loan for
the building. Additionally, interest paid on the
loan will lower your income taw, providing greater
savings, Thus, for the amount someone normally
pays for rent, he could becose a hose pwner,

Mark Kilroy, loan adpinistrator of Comeerce
Bank stated that planning and preparation for the
lpan application are sost important. He said, *The
orocess begins with 3 person developing a plan...
The app Liri*iuﬁ for the loan must demonstrate that
the oroject is well planned, the final product will
have value and the contractor can do the work.” He
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noted that it iz important for the project to cose
in on tise and at budget. “Borrowers should shop
for loans and choose lenders who are familiar with
the location and type of project they are planning®
he counseled,

Dick Hontgosery, St. Louis Apartment Assoc.,
stressed the need for careful tenant selection. He
noted that in the 5t. Louis area, $43,000,0000 are
lost each year because of the nonpaysent of rent,
"Sose people move from place to place and never pay
rent”, he warned, "And under the law it can take
three months {o evict.” He suggested four points
to check on prospective tenants:

. Establish that the person ic who hefshe says
hefshe iz, fsk for a phafo identification.

2. Deterpine the person’s ability to pay the rent,
Income should be about four timss the rent,

3. fsk for references of past landlords. Determine
WILLIAMS
3. Provide proper rotice and return keys when
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znd Giheon au pxan*ea
their own flowers,

The third event was the planting and installa-
tipn of 40 window bhoses d;i i3 flower pots. The
window boxes were constructed by FPSE resident Lee
desnick and planted by volunteers. Other Bright-
sige improvements included planting flowerc along

the apolicants willingness to pay the rent.

4, Heet everyone who will be living in the property
sc as to ascertain that they are the type of
neople who will take care of your property.

Hontegosery recosmends using a tenant screening
service to optain much of this information, Most
services charge $15-20 per application, but this
money can  be charged to the prospective tenant at
the time he files an application. Montegomery en-
corages landiords to state in the application
those criteria that will be used to select tenants,

dccording to real ectate agent Judy Korn,
rental property can make or break a neighborhood.
She encouraged perspective buyers fo work with
agents  who are familiar with the multifasily
market, She described FPSE as an area which has
, but with 5

developed siowly over the past 10 yea
good localion and exceliest potential,

or change the condition of the rental agreesent at
the end of each sonth's rental, If you do not have
g writien agreement with vour landlord, you are
srobably on 2 month-to-month agreesent.
The second type of agreement is a lease, If
written for 2 period of time, ucually one year.
ontained in the lease are addifional dufies,
rights and responsibiiilies of both parties, The
1955& i5 & iegal document and should be read
ﬁilv tefore being sigred, 1 you do ot
i 1t, have an attorney revies it.

™
I
o
1]
ke

-nr sare 1nf
Y AN
Servires of £

on this subject see:

R LANDLORD, published by the
Eastern ﬁissau,_. Inc. &35
¥o, A310R

fve,, St. Louis,
iegal methods of eviction and
"Rent and Pozsescion® and

© two i
reni,
", and temants’ rights o

"Unlawful  Detainer®,

Folston, Alice
farnie finn Stevens, and planting tall
s and bushes at Ace Haintenance's
arage yard on Chouteas fve. Because of rais
siley ciean up and parties, were canceled.
rescheduled for dune,

hiside Blitz was & personal succese for
o the alderman’s father, &t the
FPSE Housing Corp. meeting, several board
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area co-ordinator’s iob because of age and declin-
ing health, lack of other applicants lead to
Hoddy's appointment.  Success  of  Brightside,
despite adverce weather, clearly indicates Foddy
rould handle the job.
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FOREST PARK HIGHLANDS by M. BERG
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byS BOWIE
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REPAIR LOANS
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BLOCK UNIT NEWS

by K. CHAUFFE
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